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AMENDMENTS TO THE CLAIMS 

This listing of claims will replace aU prior versions, and listings, of claims in the 
application: 

Claims 1-25 (canceled) 

Claim 26 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple rounds, the auction allowing assignment of objects at diflfeient 
prices, the system comprising: 

a plurality of bid entry terminals operated by bidders; 

a bidding information processor, the bidding information processor being 
communicatively coupled to the bid entry terminals and comprising: 

means for generating cunent bidding information, the current bidding information 
including at least an indicator of a current price, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information firom the bidding information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, and 

means for determining, separately for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned in fee a current round; 

means for assigning the determined quantity of objects to the determined bidder in 
the current round; 

each bid entry tenninal comprising: 

means for receiving a bid from a participating bidder, the bid indicating a quantity 
of objects to be transacted, 

means, coupled to the bid receiving means, for transmitting a signal representing 
tlie bid to the bidding information processor, and 

means for receiving current bidding information from the bidding information processor; 

v^^erein the determining means comprises: 
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a) a first summing means for summing ^ quatatities of objects to be 
transacted by all bidders at the current pric e to determine a summed quantity of objects to 
be transacted at the current price ; 

b) a first comparing means, coupled to the first sumucaing means, for 
comparing the summed quantity of objects to be transacted at the current price with fee a 
current quantity of available objects; 

c) a first assigning means, coupled to the comparing means, for assigning 
objects to a bidder based on the bids of the other bidders and decreasing the current 
quantity of objects available, if the summed quantity of objects to be transacted at the 
current price is greater than the current quantity of available objects; and 

d) a second assigning means, coupled to the comparing means, for assigning 
to each bidder a quantity of objects corresponding to each bidder's respective bid, if the 
summed quantity of objects to be transacted at the current price is not greater than the 
current quantity of available objects. 

Claim 27 (currently amended) The system of claim 26, wherein the first assigning means 
comprises: 

a) means for selecting for consideration a bidder not yet considered; 

b) a second summing means, coupled to the selecting means, for summing 
the quantities to be transacted by all bidders other than the bidder being consid e r e d 
selected for consideration ; 

c) a second comparing means, coupled to the second summing means, for 
comparing the quantity to be transacted by all bidders other than the bidder beafig 
considered selected for consideration with the current quantity of available objects; and 

d) a third assigning means, coupled to the comparing means, for assigning 
the objects in excess of those to be transacted by all bidders other than the bidder being 
considorcd selected for consideration to tiie bidder being connidcrod selected for 
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consideration and subtracting those objects from the current quantity of available objects, 
if the qxxantity to be transacted by all bidders other than the bidder being conaider e d 
selected for consideration is less than the current quantity of available objects. 

Claim 28 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple rounds^ the auction allowing assignment of objects at different 
prices, the system comprising: 

a plurality of bid entry terminals operated by bidders; 

a bidding information processor, the bidding information processor being 
communicatively coupled to the bid entry terminals and comprising: 

means for generating current bidding information, the current bidding information 
including at least an indicator of a current price, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the bidding information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determjning, separately for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned in fee a current round, 

means for assigning the determined quantity of objects to the determined bidder in 

the current round, and 

means for generating updated bidding information and initiating at least one more 
round of bidding if any objects remain unassigned; 

each bid entry terminal comprising: 

means for receiving bids from a participating bidder, at least one of said bids 
including a quantity parameter indicating a quantity of objects to be transacted, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the bidding information processor, and 

means for receiving current bidding information from the bidding information 

processor; 
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wherein each bid entered by a bidder is limited by ^ m immediately preceding 
bid entered by that bidder. 

Claim 29 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple rounds, the auction allowing assignment of objects at different 
prices, the system comprising: 

a plurality of bid entry terminals operated by bidders; 

a bidding information processor, the bidding information processor being 
communicatively coupled to the bid entry terminals and comprising: 

means for generating current bidding information, the current bidding information 
including at least an indicator of a current price, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the bidding information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determining, separately for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned in &e a current round, 

means for assigning the determined quantity of objects to the determined bidder in 

the current roxmd, and 

means for generating updated bidding information and initiating at least one more 

round of bidding if any objects remain unassigned; 

each bid entry terminal comprising: 

means for receiving bids from a participating bidder, at least one of said bids 
including a quantity paran^eter indicating a quantity of objects to be transacted, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the bidding information processor, and 

means for receiving current bidding information from the bidding information 

processor, 
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wherein the updated bidding informatioii mcludes all bids received at the bidding 
mformation processor at the current price and a bid entry terminal comprises means for 
displaying all such bids. 

Claim 30 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple rounds, the auction allowing assignment of objects at different 
prices, the system comprising: 

a plurality of bid entry terminals operated by bidders; 

a bidding infonxiation processor, the bidding information processor beuig 
communicatively coupled to the bid entry terminals and comprising: 

means for generating current biddmg information, the current bidding information 
including at least an indicator of a current price, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the biddmg infornxation processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determining, separately for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned in fee a current round, 

means for assigning the determined quantity of objects to the determined bidder in 

the cunent round, and 

means for generating updated bidding information and initiating at least one more 

mund of bidding if any objects remaui unassigned; 

each bid entry terminal comprising: 

means for receiving bids from a participating bidder, at least one of said bids 
including a quantity parameter indicating a quantity of objects to be transacted, 

means, coupled to the bid receiving means, for transmitting a signal representing 
die bid to the bidding information processor, and 

means for receiving current biddmg information from tlie bidding information 

processor; 
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wherein the means for generating updated bidding information comprises means 
for receiving an updated current price specified by an auctioneer. 

Claims 3M2 (canceled) 

Claim 43 (currently amended) A system for conducting an automated auction for multiple 
objects in multiple rounds, the auction allowing assignment of objects at different prices, the 
system comprising: 

a plurality of bid entry terminals, the bid entry terminals operated by bidders; 

a bidding infonnation processor, the bidding information processor being 
communicatively coupled to bid entry terminals and comprising: 

means for generating current bidding information including at least the a current 
price associated with at least one object, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the biddmg information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, and 

means for determining, separately for a pluraUty of bidders, a quantity of objects, 
if any, to be assigned in ^ a current round; 

means for assigning the determined quantity of objects to the determined bidder at 

&e a price for the round; 

each bid entry terminal comprising: 

means for receiving a bid from a participating bidder, the bid indicating at least an 
object, or a quantity of objects to be transacted, and an associated price, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the biddmg iirfbrmation processor, and 

means for receiving current bidding infoixxiation from the bidding information 

processor; 

wherein the determining means comprises: 
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a) first summing means for summing ^ quantities of objects to be 
transacted by all bidders at the curront price in the current round to determine a summed 
quantity of objects to be transacted in the current round: 

b) first comparing means, coupled to the first sunutiing means, for 
comparing the summed quantity of objects to be transacted in the current round with fee a 
current quantity of available objects; 

c) first assigning means, coupled to tlae comparing means, for assigning 
objects to a bidder based on the bids of fee other bidders and decreasing the current 
quantity of objects available, if the summed quantity of objects to be transacted in the 
current round is greater than the current quantity of available objects; and 

d) second assigning means, coupled to the comparing means, for assigning to 
each bidder a quantity of objects corresponding to each bidder's respective bid, if the 
summed quantity of objects to be transacted in the current round is not greater than the 
current quantity of available objects. 

Claim 44 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple rounds, the auction allowing assignment of objects at different 
prices, the system comprising; 

a plurality of bid entry terminals, the bid entry terminals operated by bidders; 

a bidding information processor, the biddmg information processor being 
communicatively coupled to bid entry terminals and comprising: 

means for generating current bidding information including at least the current 

price associated with at least one object, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the bidding information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determining, separately for a plurality of bidders, a quantity of objects, 
if any, to be assigned in a current round, 
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means for assigning the determined quantity of objects to the determined bidder at 
the price for the round;, and 

means for generating updated bidding information and initiating at least one more 
roujid of bidding if any objects remain unassigned; 

each bid entry terminal comprising: 

means for receiving a bid from a participating bidder, the bid indicating at least an 
object^ or a quantity of objects to be transacted, and an associated price, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the bidding information processor, and 

means for receiving current bidding information from the bidding information 

processor; 

wherein a number of objects on which a bidder is allowed to bid must not be 
larger than a number of objects on which the bidder was allowed to bid in an immediately 
preceding found. 

Claim 45 (cuiiently amended) A system for conducting an automated auction for 
multiple objects m multiple rounds, the auction allowmg assignment of objects at different 
prices, the system comprising: 

a plurality of bid entry terminals, the bid entry terminals operated by bidders; 

a bidding information processor, the biddmg information processor being 
communicatively coupled to bid entry terminals and comprising: 

means for generating current bidding information including at least ^ a current 

price associated with at least one object, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding information from the biddmg information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determining, separately for a plurality of bidders, a quantity of objects, 
if any, to be assigned in tiie a current round, 
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means for assigning the detennined quantity of objects to the determined bidder at 
the price for the round, and 

means for generating updated bidding information and initiating at least one more 
round of bidding if any objects remain tmassigned; 

each bid entry teiminal comprising: 

means for receiving a bid fix>m a participating bidder, the bid indicating at least an 
object, or a quantity of objects to be transacted, and an associated price, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the bidding information processor, and 

means for receiving current bidding mformation from the bidding information 

processor; 

wherein a bid comprises an indication of a quantity of objects and a price 
associated with the quantity of objects. 



Claim 46 (currently amended) A system for conducting an automated auction for 
multiple objects in multiple routids, the auction allowing assignment of objects at different 
prices, the system comprising: 

a plurality of bid entry terminals, the bid entry terminals operated by bidders; 

a bidding information processor, the bidding information processor being 
communicatively coupled to bid entry terminals and comprising: 

means for generating current bidding inforaiation including at least fte a current 
price associated with at least one object, 

means, coupled to the generating means, for transmitting a signal representing 
current bidding infonnation from the bidding information processor to bid entry terminals, 

means for receiving bids from bid entry terminals, 

means for determining, separately for a plurality of bidders, a quantity of objects, 
if any, to be assigned in the a current round, 
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means for assigning the determined quantity of objects to the determined bidder at 
the price for the round, and 

means for generating updated bidding information and initiating at least one more 
round of bidding if any objects remain unassigned; 

each bid entry terminal comprising: 

means for receiving a bid from a participating bidder, the bid indicating at least an 
object, or a quantity of objects to be transacted, and an associated price, 

means, coupled to the bid receiving means, for transmitting a signal representing 
the bid to the bidding information processor, and 

means for receiving current bidding information ftom the bidding information 

processor; 

wherein a bid comprises a list of specific objects and a price associated with each 
object in the list, 



Claim 47 (currently amended) In a system including a plurality of bid entry terminals 
operated by bidders, and a bidding information processor, the bidding information processor 
being communicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects in multiple rounds, the auction allowing assignment of objects at 
different prices, the method comprising the steps of: 

a) transmitting a signal representing current bidding infonnation from the 
bidding information processor to a plurality of bid entry terminals, the current bidding 
information including at least an indicator of a current price; 

b) receiving bids from participating bidders at the bid entry terminals, each of 
said bids representing at least a quantity of tiie objects 4fe6 a bidder wishes to transact and at least 
one of said bids includmg a quantity parameter indicating a quantity of tiie objects a bidder 
wishes to transact; 

c) transmitting a signal representing a bid from each bid entry terminal which 

received a bid; 
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d) determining separatelyj for each of a plurality of bidders, a quantity of the 
objects, if any, to be assigned in the current round, and in the event of such a determined 
quantity, assigning the determined quantity to the determined bidder; and 

e) generating updated biddmg information and initiatmg at least one more 
round of bidding if any objects remain unassigtxed 

Claim 48 (previously presented) A method as recited in claim 47 wherein the assignment 
in step d) occurs at a price related to the round in which the assignment occurs. 

Claim 49 (previously presented) A method as recited in claim 47 wherein the 
determining in step d) occurs at the price of the roimd in -which the assignment occurs. 

Claim 50 (previously presented) A method as in claim 47 wherein the detennining m 
step d) is effected for each bidder who submitted a bid in the round. 

Clarni 5 1 (currently amended) In a system including a plurality of bid entry teiminals 
opemted by bidders, and a bidding information processor, the biddmg information processor 
being communicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects in multiple rounds, the auction aUowing assignment of objects at 
different prices, the method comprising the steps of: 

a) transmittmg a signal representing current bidding information from the 
bidding information processor to a plurality of bid enUy terminals, the current bidding 
information including at least an indicator of a current price; 

b) receiving bids from participating bidders at the bid entry terminals, each 
bid representing at least a quantity of ^ objects Ae a bidder wishes to transact; 

c) transmitting a signal representmg a bid from each bid entry terminal which 

received a bid; 

d) determining separately, for each of a plurality of bidders, a quantity of ^ 
objects, if any, to be assigned in ^ a current round, and in the event of such a determined 
quantity, assigning the determined quantity to the determmed bidder; and 
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e) generating updated bidding information and initiating at least one more 
round of bidding if any objects remain unassigned; 

wherein tbe determining step comprises Hie steps of; 

f) shimming the quantities to be transacted by all bidders to determine a total 
quantity of objects to be transacted at the current price; 

g) if tiie total quantity of objects to be transacted at the current price is 
greater than ^ a current quantity of available objects, assigning objects to a bidder based 
on the bids of other bidders and decreasing the current quantity of objects available in 
accordance with the assigning; 

h) Wif quantity of objects to be transacted at the current price is not 
greater than the cunent quantity of available objects, assigning to each bidder a quantity 
of objects corresponding to each bidder's respective bid. 

Claim 52 (currently amended) The method of claim 47 wherein the determining step 

comprises the steps of: 

a) selecting for consideration a bidder not yet considered; 

b) summing the quantities to be transacted by all bidders other than the 
bidder being conpider e d selected for consideration: 

c) [I]if the sum of quantities to be transacted by all bidders other than the 
bidder being considcrod selected for consideration is less than the current quantity of available 
objects, assigning the objects within the bid and in excess of those to be transacted by aU bidders 
other than the bidder being consid e re d .el i^rt^d for consideration, to the bidder being conoidcrod 
<:ft1pr.ted for consideration and subtracting those objects from the current quantity of available 
objects. 

d) repeating steps a-c for each participating bidder. 

Claim 53 (currently amended) The method of claim 47, further including the step of 
limiting each bid entered by a bidder by *e an immediately preceding bid entered by that biddet . 
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Claim 54 (previously presented) The method of claim 47, wherein the updated bidding 
infoimation includes all bids received at the bidding information processor at the current price 
and further comprising the step of displaying all bids on all bid entry terminals. 

Claim 55 (previously presented) The method of claim 47, wherein the updated bidding 
information includes a sum of bids received at the bidding infommtion processor and fijrther 
comprising the step of displaying the sum. 

Claim 56-57 (canceled) 

Clahn 58 (currently amended) In a system including a plurality of bid entry tenninals 
operated by bidders, and a bidding information processor, the bidding information processor 
being commxinicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects m multiple rounds, the auction allowing assignment of objects at 
different prices, the method comprising the steps of: 

a) transmitting a signal representing current bidding information ftom the 
bidding information processor to a plurality of the bid entry terminals; 

b) allowing participating bidders to enter bids at bid entry terminals, a bid 
indicating at least an object, or a quantity of objects, and an associated price; 

c) transmitting a signal representing a bid from a bid entry terminal which 

received [a] 0e bid; 

d) deteimining separately, for each of a plurality of bidders, a quantity of 
objects, if any* to be assigned to the bidder in 4e a current round, and in the event of such a 
determined quantity, as$igning the determined quantity to the determined bidder; 

e) generating updated bidding information at the bidding information 

processor; and 

f) initiating at least one additional round of bidding if at least one object 
remains unassigaed; 

wherein the determining step comprises the steps of: 

g) selecting for consideration a bidder not yet considered; 
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h) summing the quantities to be transacted by all bidders other than the 
bidder being consider e d selected for consideration : 

i) if the sum of quantities to be transacted by all bidders other than the bidder 
feeing oonsidered selected for coasideration is less than the cuitent quantity of available objects, 
assigning the objects within the bid and in excess of those to be transacted by all bidders other 
than the bidder being considorod selected for consideration, to the bidder being consid e r e d 
selected for consideration and subtracting those objects &om the current quantity of available 
objects; and 

j) repeating steps g) - i) for each participating bidder. 

Claim 59 (currently amended) In a system includmg a plurality of bid entry terminals 
operated by bidders, and a bidding information processor, the bidding information processor 
being communicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects in multiple rounds, the auction allowing assignment of objects at 
different prices, the method comprising the steps of: 

a) transmitting a signal representmg current bidding information fifom the 
bidding information processor to a plurality of the bid entry teaminals; 

b) allowing participating bidders to enter bids at bid entry tenninals, a bid 
indicating at least an object, or a quantity of objects, and an associated price; 

c) transmitting a signal representing a bid from a bid entry terminal which 

received [a] ^ bid; 

d) determining separately, for each of a pluraUty of bidders, a quantity of 
objects, if any, to be assigned to the bidder in the current round, and in the event of such a 
determined quantity, assigning the determined quantity to the determined bidder; 

e) generating updated bidding infonnation at the bidding information 

processor; and 

f) initiating at least one additional roxmd of biddmg if at least one object 
remains unassigned; 

wherein flie number of objects on which a bidder is allowed to bid is not larger than the 
number of objects on which the bidder actually bid in an immediately preceding round. 
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Claim 60 (currently amended) la a system including a plurality of bid entry terminals 
operated by bidders, and a bidding information processor, the bidding information processor 
being communicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects in multiple rounds, the auction allowing assignment of objects at 
different prices, the method comprising the steps of; 

a) transmitting a signal representing current bidding information from the 
bidding information processor to a plurality of the bid entry terminals; 

b) allowing participating bidders to enter bids at bid entry terminals, a bid 
indicating at least an object, or a quantity of objects, and an associated price; 

c) transmitting a signal representing a bid from a bid entry terminal which 

received a bid; 

d) determining separately, for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned to the bidder in Ae a current round, and in the event of such a 
determined quantity, assigning the determined quantity to the determined bidder; 

e) generating updated bidding information at tiie bidding information 

processor; and 

f) initiating at least one additional round of bidding if at least one object 

remains unassigned; 

wherein a bid comprises an indication of a quantity of objects and a price 

associated with the quantity of objects. 

Claim 61 (currentiy amended) In a system including a plurality of bid entiy termmals 
operated by bidders, and a bidding information processor, the bidding mfonnation processor 
being communicatively coupled to bid entry terminals, a method for conducting an automated 
auction for multiple objects in multiple rounds, tiie auction allowmg assignment of objects at 
different prices, the method comprising the steps of: 

a) transmitting a signal representing current biddmg information from the 
bidding information processor to a plurality of tiie bid entry terminals; 
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b) aJlowing participatijig bidders to enter bids at bid entry terminals, a bid 
indicating at least an object, or a quantity of objects, and an associated price; 

c) transmitting a signal repiesenting a bid from a bid entry terminal which 

received a bid; 

d) determining separately, for each of a plurality of bidders, a quantity of 
objects, if any, to be assigned to the bidder in &ea current round, and in the event of such a 
deterrmned quantity, assigning the determined quantity to the determined bidder; 

e) generating updated bidding information at the bidding information 

processor; and 

f) initiating at least one additional round of bidding if at least one object 

remains unassigned; 

wherein a bid comprises a list of specific objects and a price associated with 

each object in the list. 

Claim 62-1 12 (canceled) 

Claim 1 13 (currently amended) A computer-implemented method for conducting an 
auction of aplurality of items, ihe auction jncludtny^ a bidding process allowing submission of 
bids on the items at a plurality of times and allowing assignment of the items at different prices, 

the method comprising: 

a) transmitting a signal representing current information regarding the 

bidding process; 

b) receiving bids submitted by a plurality of bidders, a bid indicating at least 

a quantity of the items that a bidder wishes to transact; 

c) determining, for each of a plurality of bidders, a quantity of the items, if 
any. to be assigned at the a current time, and m the event of such a determined quantity, 
assigning the determined quantity to the determined bidder; 

d) generating updated information regarding the bidding process; and 

e) initiating at least one additional opportunity for bidders to submit bids if 
any items remain unassigned; 
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wherein the deterniining comprises the steps of: 

f) summing ^ quantities to be transacted by all bidders at the ciirrent time 
to determine a total quantity of items to be transacted at the current time; and 

g) if the total quantity of items to be transacted at the current time is greater 
than #ie a current quantity of available items, assigning items to a bidder based on the bids of 
other bidders and decreasing the current quantity of items available in accordance with the 
assigning; 

h) if the total quantity of items to be transacted at the current time is not 
greater than the current quantity of available items, assigning to each bidder a quantity of items 
corresponding to each bidder^s respective bid. 

Claim 114 (currently amended) A computer-implemented method for conducting an 
auction of a plurality of items, the auction including a bidding process allowing submission of 
bids on the items at a plurality of times and allowing assignment of the items at different prices, 
the method comprising: 

a) transmitting a signal representing current information regarding the 
bidding process; 

b) receiving bids submitted by a plurality of bidders, a bid indicating at least 
a quantity of the items that a bidder wishes to transact; 

c) determining, for each of a plurality of bidders, a quantity of the items, if 
any, to be assigned at fee a current time, and in the event of such a determined quantity, 
assigning the determined quantity to the determined bidder; 

d) generating updated information regarding the bidding process; and 

e) ixiitiating at least one additional opportunity for bidders to submit bids if 
any items remain imassigned; 

wherein the determining comprises the steps of: 

f) selecting for consideration a bidder not yet considered; 

g) summing the quantities to be transacted by all bidders other than the 
bidder be ing consid e r e d selected for consideration; 
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h) calculating a quantity of items to be assigned to the bidder b e ing 
considered selected for consideration, equaling the quantity of available items minus the sum of 
quantities to be transacted by all bidders other than the bidder b eing consider e d selected for 
consideration, if the sum of quantities to be transacted by all bidders other than the bidder beiftg 
oonoidered selected for consideration is less than the quantity of available items, and equaling 
zero otherwise; 

i) assigning the quantity of items calculated in step c), within the bid of the 
bidder boing considered selected for consideration and not previously assigned to the bidder 
boing considered selected for consideration, to the bidder boing consider e d selected for 

consideration: and 

j) repeating steps f) - i) for each bidder. 

Claim 115 (currently amended) A computer-implemented method for conducting an 
auction of a plurality of items, the auction including a bi dding process allowing submission of 
bids on the items at a plurality of times and allowing assignment of the items at different prices, 

the method comprising: 

a) transmitting a signal representing current information regarding the 
bidding process, wherein said current information includes an indicator of a current price; 

b) receiving bids submitted by a plurality of bidders, a bid indicating at least 
a quantity of the items that a bidder wishes to transact; 

c) determining, for each of a plurality of bidders, a quantity of the items, if 
any, to be assigned at *e a current time, and m the event of such a determined quantity, 
assigning the determined quantity to the determined bidder; 

d) generating updated information regarding the bidding process; and 

e) initiating at least one additional opportunity for bidders to submit bids if 

any items remain unassigned; 

wherein the determining comprises the steps of; 

f) selecting for consideration a bidder not yet considered; 

g) summing the quantities to be transacted at the current price by all bidders 

other than the bidder bcnig conaidcrcd selected for consideration; 
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h) calculatiiig a quantity of items to be assigned to the bidder b e ing 
considered selected for consideration, equaling the quantity of available items minus the sum of 
quantities to be transacted at the current price by all bidders other than the bidder b e ing 
consider e d selected for consideration, if the sum of quantities to be transacted at the cwent price 
by all bidders other than the bidder being ooogidorod selected for consideration is less than the 
quantity of available items, and equaling zero otherwise; 

i) assigning the quantity of items calculated in step c), vvithin the bid of the 
bidder b ekig - conisid e r e d selected for consideration and not previously assigned to the bidder 
b e ing consid e r e d selected for consideration, to the bidder being consider e d selected for 
consideration at the current price; and 

j) repeating steps f) - i) for each bidder. 

Claun 116-125 (canceled) 

Claim 126 (currently amended) The method of claim 127 wherem the assigning of 
objects or a quantity of objects occurs at fee an associated price. 

Claim 127 (currently amended) A computer-implemented method for conducting an 
auction of a plurality of objects, the auction including a bidding process allowing submission of 
bids on the objects at a plurality of times and allowing assignment of objects at different prices, 
the method comprising: 

a) transmitting a signal representing current information regarding the 

bidding process; 

b) receiving bids submitted by a plurality of bidders, each bid indicating at 
least an object or a quantity of objects, and an associated price; 

c) determining, for each of a plurality of bidders, objects or a quantity of 
objects, if any, to be assigned to the bidder at the a^current time, and in the event of such 
detenmned objects or quantity of objects, assigning the determmed objects or quantity of objects 

to the determined bidder; 

d) generating updated information regarding the bidding process; and 
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e) initiating at least otie additiojoial opportunity for the submission of bids if at 
least one object remains unassigned; 

wherein the determining comprises the steps of: 

f) selecting for consideration a bidder not yet considered; 

g) summing the quantities to be transacted by all bidders other than the 
bidder being con s idered selected for consideration : 

h) calculating a quantity of objects to be assigned to the bidder b e ing 
consid e r e d selected for consideration, equaling the quantity of available objects minus the sum of 
quantities to be transacted by all bidders other than the bidder being consid e r e d selected for 
consideration, if the sum of quantities to be transacted by all bidders other than the bidder beifig 
Qonflidered selected for consideration is less than the quantity of available objects, and equaling 
zero otherwise; 

i) assigning the quantity of objects calculated in step c), within tlie bid of the 
bidder being consid e r e d selected for consideration and not previously assigned to the bidder 
being consider e d selected for consideration, to the bidder b e ing considered selected for 
consideration: and 

j) repeating steps f) - i) for each bidder. 

Claim 128 (previously presented) The method of claim 127 wherein the current 
information regarding the bidding process includes a minimum price that may be submitted in a 
bid. 

Claim 129 (previously presented) The method of claim 127 wherein the current 
information regarding the bidding process includes a maximum price that may be submitted in a 
bid. 

Claim 130 (currently amended) The method of claim 127 wherem fee a number of 
objects on which a bidder is allowed to bid is not greater than *e a number of objects on which 
the bidder bid in an immediately preceding round. 
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Claim 131 (previously presented) The method of claim 127 wherein a bid comprises a 
list of specific objects and a price associated with each object in the list. 

Claim 132 (previously presented) The method of claim 127 wherein a bid comprises an 
indication of a quantity of objects and a price associated with the quantity of objects. 

Claim 133 (previously presented) The method of claim 127 wherein a bid indicates the 
quantity of objects thait a bidder wishes to transact at two or more prices. 

Claim 134-138 (canceled) 

Claim 139 (currently amended) A system comprising at least one computer for 
implementing an auction of a plurality of items, the auction including a bidding process allowing 
submission of bids on the items at a plurality of times and allowing assignment of the items at 
different prices^ the system comprising; 

a) transmitting means for transmitting a signal representing current 
information regarding the bidding process to a plurality of bidders; 

b) receiving means for receiving bids submitted by a plurality of bidderSj a 
bid indicating at least a quantity of the items that a bidder wishes to transact; 

c) determining means for determining, for each of a plurality of bidders, a 
quantity of the items, if any, to be assigned at the a current time, and in the event of such a 
determined quantity, assigning the determined quantity to the determined bidder; 

d) generating means for generating updated information regarding the 
bidding process; and 

e) initiating means for initiating at least one additional opportunity for 
bidders to submit bids if any items remain unassigned; 

wherein the determining means comprises: 

f) summing means for summmg #ie quantities to be transacted by all bidders 
at the cxirrent time; 
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g) comparing means, coupled to the sunaming means, for comparing the 
summed quantity of items to be transacted at ^ a current time with the current quantity of 
available items; 

h) first assigning means, coupled to the comparing means, for assigning 
items to a bidder based on tfee bids of other bidders and decreasing the current quantity of items 
available in accordance vvith tlie assigning, if the summed quantity of items to be transacted at 
the current time is greater than the current quantity of available items; and 

i) second assigning means, coupled to the comparing means, for assigning to 
each bidder a quantity of items corresponding to each bidder's respective bid, if the summed 
quantity of items to be transacted at the cuiretit time is not greater than the current quantity of 
available items. 

Claim 140 (cxirrently amended) A system comprising at least one computer for 
implementing an auction of a plurality of items, the auction including a bidding process allowing 
submission of bids on the items at a plurality of times and allowing assignment of the items at 
different prices> the system comprising: 

a) transmitting means for transmitting a signal representing current 
information regarding the bidding process to a plurality of bidders; 

b) receiving means for receiving bids submitted by a plurality of bidders, a 
bid indicating at least a quantity of the items that a bidder wishes to transact^ 

c) determining means for determining, for each of a plurality of bidders, a 
quantity of the items, if any, to be assigned at the current time, and in the event of such a 
determined quantity, assigning the determined quantity to the determdned bidder; 

d) generating means for generating updated information regarding the 

bidding process; and 

e) initiating means for initiating at least one additional opportunity for 
bidders to submit bids if any items remain unassigned; 

wherein the determining means comprises: 

f) selecting means for selecting for consideration a bidder not yet considered; 
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g) summing means, coupled to the selecting means, for summing the 
quantities to be transacted by all bidders other than the bidder boing oonsidorcd selected for 
consideration : 

h) calculating means, coupled to the summing means, for calculating a 
quantity of items to be assigned to the bidder boing oonaidcred selected for consideration, 
equaling the quantity of available items minus the summed quantities to be transacted by all 
bidders other than the bidder b e ing consid e r e d selected for consideration, if the summed 
quantities to be transacted by all bidders other than the bidder boing conaidcred selected for 
consideration is less than the quantity of available items^ and zero otherwise; and 

i) assignhig means, coupled to the calculating means, for assigning the 
quantity of items calculated by the calculatmg means, within the bid of the bidder befeg 
consid e red selected for consideration and not previously assigned to the bidder boing oonoidered 
selected for consideratioiL to the bidder boing oonaidcred selected for considemtion . 

Claim 141 (currently amended) A system comprising at least one computer for 
implementing an auction of a plurality of items, the auction including a b idding process allowing 
submission of bids on the items at a plurality of times and allowing assignment of the items at 
different prices, the system comprising: 

a) transmitting means for transmitting a signal representing current 
information regarding the bidding process to a plurality of bidders, wherein said current 
information includes an indicator of a current price; 

b) receiving means for receiving bids submitted by a plurality of bidders, a 
bid indicating at least a quantity of the items that a bidder wishes to transact; 

c) determining means for determining, for each of a plurality of bidders, a 
quantity of the itexns, if any, to be assigned at the current time, and in the event of such a 
determined quantity, assigning the determined quantity to the determined bidder; 

d) generating means for generating updated information regarding the 

bidding process; and 

e) initiating means for initiating at least one additional opportunity for 

bidders to submit bids if any items remain unassigned; 
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wherein the determining means comprises th &-s t e p&^ : 

f) selecting means for selecting for consideration a bidder not yet considered; 

g) summing means, coupled to the selecting means, for summing the 
quantities to be transacted at the current price by all bidders other than the bidder b e ing 
consid e r e d selected for consideration s 

h) calculating means> coupled to the summing means^ for calculating a 
quantity of items to be assigned to tiie bidder b e ing consid e r e d selected for consideration. 
equaling the quantity of available items minus the summed quantities to be transacted at the 
current price by all bidders other than the bidder b e ing consider e d selected for consideration , if 
the summed quantities to be transacted at the current price by all bidders other than the bidder 
being oonaid e r e d selected for consideration is less than the quantity of available items, and zero 
otherwise; and 

i) assigning means, coupled to the calculating means, for assigning the 
qtiantity of items calculated by the calculating means, within the bid of the bidder being 
conaidored selected for consideration and not previously assigned to the bidder feoing consider e d 
selected for consideration , to the bidder b e ing consid e r e d selected for consideration at the current 
price. 

Claim 142-1 5 1 (canceled) 

Claim 152 (currently amended) The system of claim 153 wherein the determi n in g means 
assigns objects or a quantity of objects at tibe an associated price. 

Claim 153 (currentiy amended) A system comprising at least one computer for 
hnplementing an auction of a plurality of objects, the auction including a biddina process 
allowmg submission of bids on the objects at a plurality of times and allowing assignment of the 
objects at different prices, the system comprising: 

a) transmitting means for transmitting a signal representing current 
information regarding the bidding process to a plurality of bidders; 
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b) receiving means for receiving bids submitted by a plurality of bidders, 
each bid indicating at least an object or a quantity of objects, and an associated price; 

c) determining means for determining, for each of a plurality of bidders, 
objects or a quantity of objects, if any, to be assigned to the bidder at fee a current time, and in 
the event of such determitied objects or quantity of objects, assigning the detemimed objects or 
quantity of objects to the determined bidder; 

d) generating means for generating updated information regarding the 
bidding process; and 

e) initiating means for initiating at least one additional opportunity for 
bidders to submit bids if at least one object remains unassigned; 

wherein the determitaing means comprises: 

f) selecting means for selecting for consideration a bidder not yet considered; 

g) summing means, coupled to the selecting means, for summing the 
quantities to be transacted by all bidders other than the bidder being consid e red selected for 
consideration : 

h) calculating means, coupled to the sunoutning means, for calculating a 
quantity of objects to be assigned to the bidder b e ing consid e r e d selected for-consideration, 
equaling the quantity of available objects minus the summed quantities to be transacted by all 
bidders other than the bidder boing oonsidorod selected for consideration^ if the summed 
quantities to be transacted by all bidders other than the bidder boing congidoro ii selected for 
consideration is less than the quantity of available objects, and equaling zero otherwise; and 

i) assigning means, coupled to the calculating means, for assigning tiie 
quantity of objects calculated by the calculating means, withm the bid of the bidder beiag 
considered selected for consideration and not previously assigned to the bidder behig consid e r e d 
selected for consideration, to the bidder being consid e r e d selected for consideration. 

Claim 154 (previously presented) The system of claim 153 wherein the current 
information regarding the bidding process includes a minimum price that may be submitted in a 
bid. 
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Claim 155 (previously presented) The system of claim 153 wherein the current 
information regarding the bidding process includes a maximum price that may be submitted in a 
bid. 

Claim 156 (previously presented) The system of claim 153 further including limiting 
means for limiting the number of objects on which a bidder is allowed to bid to be no greater 
than the number of objects on which the bidder bid in an immediately preceding rouni 

Claim 157 (previously presented) The system of claim 1 53 wherein a bid comprises a list 
of specific objects and a price associated with each object in the list. 

Claim 158 (previously presented) The system of claim 153 wherein a bid comprises an 
indication of a quantity of objects and a price associated with the quantity of objects. 

Claim 159 (previously presented) The system of claim 153 wherein a bid indicates the 
quantity of objects that a bidder wishes to transact at two or more prices. 

Claim 160 (currently amended) A computer-implemented method for conducting an 
auction of a plurality of items, the auction including a bidding process allowing submission of 
bids on the items at a plurality of times, the method comprising: 

a) transmitting a signal representing information regarding the bidding 
process, said information including at least an indicator of a current price; 

b) receiving bids submitted by a plurality of bidders^ each of said bids 
indicating at least a quantity of the items that a bidder wishes to transact at a current time and 
at least one of said bids including a quantity parameter indicating a quantity of the items that a 
bidder wishes to transact at the current time; 

c) constraining bids so that the quantity contained in a bid at the current time 
is no greater than the quantity contained in an earlier bid; 

d) summing #ie^uantities contained in all bids at the cunent time to 

determine a summed quantity of items at the current time; 
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e) determining whether the auction should end or continues based on a 
comparison of the summed quantity of items at the craent time and an available quantity of 
items; 

f) generating updated information regarding the bidding process; and 

g) initiating at least one additional opportunity for bidders to submit bids at a 
new price following a determination that the auctioxi should continue^ 

Claim 161 (previously presented) The method of claim 160 which further includes 
assigning quantities contained in bids, at prices related to the current price, to the respective 
bidders following a determination that the auction should end. 

Claim 162 (previously presented) The method of claim 160 which further includes 
assigning quantities contained in bids, at the current price, to the respective bidders following a 
determination that the auction should end. 

Claim 1 63 (currently amended) A computer-implemented method for conducting an 
auction of a plurality of items, the auction including a bidding process allowing submission of 
bids on the items at a plurality of times, the method comprising: 

a) transmitting a signal representing information regarding the bidding 
process, said information including at least an indicator of a current price; 

b) receiving bids submitted by a plurality of bidders, each bid indicating at 
least a quantity of the items that a bidder wishes to transact at the current price; 

c) constraining bids so that the quantity that a bidder wishes to transact at the 
current price can be no greater than the quantity that the bidder wished to transact at fee an 
immediately preceding price; 

d) determining whether tiie auction should end or continue, based on a 
comparison of a sum of quantities that bidders wish to transact at the current price and an 
available quantity of items; 

e) generating updated information regarding the bidding process; and 
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f) initiating at least one additional opportunity for bidders to submit bids at a 
new price following a determination that the auction should continue; 

wherein the determining comprises the steps of: 

g) summing the quantities that all bidders wish to transact at the current price 
to determine a total quantity of items that bidders wish to transact at the current price; 

h) if the total quantity of items that bidders wisli to transact at the current 
price is greater than the current quantity of available items, detemiining that the auction should 
continue; and 

i) if the total quantity of items that bidders wish to transact at the current 
price is not greater than the current quantity of available items, determining that the auction 
should end. 

Claim 164 (currently amended) The method of claim 160 wherein the updated 
information regardmg the bidding process includes fee disaggregated quantities contamed in 
each bid at the current price. 

Claim 165 (previously presented) The method of claim 1 60 wherein the updated 
information regarding the bidding process includes a sum of quantities contained in said bids at 
the current price. 

Claim 166 (previously presented) The method of claim 160 wherein abid indicates 
quantities of items that a bidder wishes to transact at two or more prices. 

Claim 167 (currently amended) A system comprising at least one computer for 
implementing an auction of a plurality of items, the auction including a bidding; process allowing 
submission of bids on the items at a plurality of times, the system comprising: 

a) transmitting means for transmitting a signal representmg information 
regarding the bidding process, said information including at least an indicator of a current price; 

b) receiving means for receiving bids submitted by a plurality of bidders, 
each of said bids indicating at least a quantity of the items that a bidder wishes to transact at fee a 
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cxurent time and at least one of said bids including a quajatity parameter indicating a quantity of 
the items that a bidder wishes to transact at the current time; 

c) constraining means for constraining bids so that the quantity contained in 
a bid at the a current time can be no greater than the qizantrty contained in an earlier bid; 

d) summing means for summing the quantities that all bidders wish to 
transact at the current time to determine a summed quantity of items that bidders wish to transact 
at the current time; 

e) determining means for determining whether the auction should end or 
continue, based on a comparison of the sunmied quantity of items that bidders wish to transact at 
the current time and an available quantity of items; 

f) generating means for generating updated information regarding the 
bidding process; and 

g) initiating means for initiating at least one additional opportunity for 
bidders to submit bids at a new price following a determination that the auction should continue. 

Claim 168 (previously presented) The system of claim 167 v^ch further includes 
assigning means for assigning quantities that bidders wish to transact, at prices related to the 
cunent price, to the respective bidders following a determination that the auction should end. 

Claim 169 (previously presented) The system of claim 167 which further includes 
assigning means for assigning quantities that bidders wish to transact, at the current price, to the 
respective bidders following a determination that the auction should end. 

Claim 170 (currently amended) A system comprising at least one computer for 
implementing an auction of a plurality of items, the auction including a bidding process allowing 
submission of bids on the items at a plurality of times, the system comprising: 

a) transmitting means for transmitting a signal representing information 
regarding the bidding process, said mformation including at least an indicator of a current price; 
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b) receiving means for receiving bids submitted by a plurality of bidders, 
each bid indicating at least a quantity of the items that a bidder wishes to transact at the current 
price; 

c) constraining means for constraining bids so that the quantity that [a] ^ 
bidder wishes to transact at the cxirrent price can be no greater than the quantity that the bidder 
wished to transact at fee ae immediately preceding price; 

d) determining means for determining whether the auction should end or 
continue, based on a comparison of a sum of quaoatities that bidders wish to transact at the current 
price and an available quantity of items; 

e) generating means for generating updated information regarding the 
bidding process; and 

f) initiating means for initiating at least one additional opportunity for 
bidders to submit bids at a new price following a determination that the auction should continue; 

wherein the determining means comprises: 

g) summing means for summing ^ quantities that all bidders wish to 
transact at the current price to determine a total quantity of items that bidders wish to transact at 
the current price; 

h) comparing means, coupled to the summing means, for comparing the total 
quantity of items that bidders wish to transact at the current price with the available quantity of 
items; 

i) second determining means, coupled to the comparing means, for 
determining that the auction should end if the total quantity of items that bidders wish to transact 
at the current price is no greater than the available quantity of items; and 

j) third determining means, coupled to the comparing means, for 
determining thai the auction should continue if the total quantity of items that bidders wish to 
transact at the current price exceeds the available quantity of items. 

Claim 171 (currently amended) The system of claim 167 wherein the updated 
information regarding the bidding process includes fee disaggregated quantities that each bidder 
wishes to transact at the current price. 
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Claim 172 (previously presented) The system of claim 167 wherein the updated 
information regarding die bidding process includes a sum of quantities that all bidders wish to 
transact at the cuirent price, 

Claim 173 (previously presented) The system of claim 167 wherein a bid indicates 
quantities of items that a bidder wishes to transact at two or more prices. 

Claim 174-185 (canceled) 
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